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Annexure on Terms and Conditions of Sanction:
Prop. No IO/CREDIT/IO-CACA/ J2016-17 Date : 08.11.2014

3.No.

1.

Farticvlars

Name of the Barrower

& the Co- Borrower

Deiails
Mr. Anikel Ambadas Pujari (Applicant-Student)
Mr. Ambacdas Balbhim Pujerl (Co-Applicant)

2. Name of the Branch Pimpri Branck, Pune

3. Purpose ofthe Loan For completion cf 2 Years fJll fme course in Graduation Courss
Highcr Maficnal Diploma ir Marine Engineering (Leveld)
Phase-l from Aarna Instiluie of Maritme Studiss [AIMS) &
Phase-ll from South Tyneside College. UK,

4, Llimits sanclioned Rs.15.47 Lacs [Rupees Fifteen Lacs Forty seven Thousund Only)

5. Margin Rs. 2.73 Lacs i.e. 15.00% (Minimum margin for the scheme is
15% for studies abroad)
The margin rroney to be paid by the agplicants from their own
sources. The margin to be brought with each disoursemen” in
proportionate Zasis,

&, Applicable Rate of The rare cf in-erest for the loan repayable in mere than 3 years

Interest will be as follows,

] Y=ar MCLR + Spread < TP =%.40+ 1.05+ 0.50 = 10.95% E.Q.
(At present].
Rate cf interest at present will og 10.95%.

7. Repayment of interest |

| Simple interest to be charged during the study period and up
to ccmmenzemert of repaoyment (including moraiorum
period)

Penal interest @7% over and above ithe applicable interest
rate to be charged os per extant guicelines for overcue
amount cnd for overdue peried

1% intarest concession may oe provided fo the borrowers if
interest is seviced as and when due (i.e. every month af
present) during the study period when repayment holiday is
| specified for repayment under the scheme. lhe said 1%
concession will be upplicabls for the entire repayment oeriod
| provided the aczount remains in Standard Category.

If the cpplcant proposes to serve the interest durng
moratorium period the same will be debited to the sB/OD
account at morthly resl. 1 suck case an revecable letter of
authority for debiting interest amount fo SB/OC account of
borrower/co-borrower "o be obtained.

In cose the rmorthly intersst cannot be served dunng
poratorum Perod lhe same wil be accumulated and
capitalized. Such accumulated interast will be ‘epaid along
with principel bv EMI, i.e. Prircipal = Accumulated Inferest as
| per repayment schedule fo be stipulated bosed on rate of
Interest prevailing al lhe lime of CDﬁWﬂﬁCEmigl}#”ﬂfﬂthﬂﬂ
repaymeant. PR B

*A consent letter in -his regard to be obtc:n%
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upplicanl whelber [he inferest will oe served s and when
debited or the monfnly infersst to be ancumuloted &
capitaized

Concession in rate of
interest

In case monthly interest s serviced during the moratorium
perod. concession ol 1.00% inrale of inferest will be alowed.

10.
AlE

Fenal interest

Upfront /process fee
Moratorium Period

12.

Repayment period /
EMI inclusive of
Moratorium

2% penal  interest will be chargad on  default
installimen:/interest for overdue period.

MNil [As ner circuler Mo, 335/19/2014-15 dated 18.12.2014)
Course perlod + 12 menths. (Maximum). i e. 12 monlhs Gffes
completion of ecucation QR & months after gefting
employment whichever is earlier. o

1. Within 15 vyears [180 montrs) from the datz of
commzncement of -epaymert (12 mon‘hs affer completon ol
sducatior OF & months after getting employment whichever is
sarier) i.e. excluding moratorium period .

2. In cose of Sewvicing of menthly interest on die date, the
enfire loan of Bs.15.47 Lacs to be paid by 180 monthly equated
installments  (EMI) which wil be fixad at the fime of
commencemreni of repaymenrnt.

3. First of such repayrment of installment 1o commence one
yvear affer completion of educational course OR sx monih
uligr geiting jolb whizchever will be ecrlier.

4 The Borrower to inform the date of employment immediately
to the Rark after ge-ting the emp oyment.

5.lr other ccse i.e. accumulaticn/ capitdlization of monthly
interest, the EMI to be Re-worked at the beginning of the
recayment period laking inte account entire oufstanding of
the occcouns which includes principle and un sewiced
(cccumulaled) monthly inrerest during the meratorium period
based on rate of intercst prevailing at that fime.

4. Specific consent letter 1o he obtained from the applicant.
whather the interest 1o be served during the moratorium
penr:::d or the same to be accumulated anc copitalized.

13.

Details of Collateral
security:

auitasle Mortgage of Flat Ne. 19, Third Floor, Eldg. 'C*, Cream
‘F-:;r:c. Gat No. 138, Near Sane Chow<, Chikhali, Pune 41 1U1%.

14,

Guarantor

Not Proposed

15.

Details of Documents
fo be execuied

Ag oer HO Guidslines,

1é.

Visit Report

Rranch to camy out post sanction vise=tretale disbursement
and branch manager should suhsfy, i

adverse observations. S am N

17.

| Mmode of Disbursement

As e circular no, ?43,’28,«"’0“ 12 d,tq*ccfﬂa'ﬁﬂﬁﬁgﬁ”l ssued by
. ; i
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' Resource Mobifsafion Department Th= Loan amount to be
_ | disbused directly by SWIFT, in faver of the Educational
| Institutc.The branch to obtain  Ihe beneficidry’s comrect

‘ account number and IFSC. code of the Bank in order to remit

L | the funds io “he beneficiary accurately.

18. Specific  Terms and Branch o explore possibility of obtaining fife insurarce of the
Conditions applican studsnt under Dena Education Loan borowers

InsJrance Scheme(DFLRIS)

Olher Terms & Conditions:

1. The student should not change the colrse of studies for which the loan i applied
for or the pace o studies or educational irstitutions without prior corsent of tte
Bonk.

2. Any cdditional expenditure that may have fo be incurrad for completion of the
course to be borne by the borower.

3. The borrower stould rot oarficipate in uny unlawful activity which mdy debar
him from prosecuting his studies and follow the rilec end regulation: laid cown by
the Educational Institution.

4. The borrower should stive to secure a suilable employment after completion of
fhe ccurse.

2. Borrower should furnish periodical rrogress report/ Fassing Cerfifizcate from the
Educational Institution,

6. A declaration /Affidavit to be obtained confirming that no loans are obtaned
from any other tanks for thre same course,

/. Accerctarce of Terms & Condiiors of Sanction letter to be obitained from
applicant & co-appicant befere disbursement.

B. Anundertaking from the bemrowers taat i cuse (he Comower commits default in
repayment o the loan/credit fadilities, interest. additional interest or any osthar ducs
fhat may arise out of the loan amcuni, tke bark reserves the right to disclose o
publish the names of the borrower/s s defaulters, in suck mannrer and through such
media as “he bank in thair absolute discraticn rmay think fif,

7. Suidelines issued by Head Ofice vide various Cireulars from fime to tiric te be
‘ollowed.

10. After cbtaining tcarch report and cleur lille certificate af pre-sanction level,
again Branch should obtain. a cerfificate as regard non encumbrance and
genuineness of fitle deed dspcsifedm@}h.ﬂ_ﬁank for Mortgage, from the scme

advocate before dsbursement. Theady céts, fee] charges for the subsequent
2%
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11.Vetting o documents fo be done by our bank's approved panel advocate
{other then the ndvecate frem whem Citle search report has been abicined) anc
certificate to be obiginad before release of loon ameunt,

12. The MCLR prevuaiing on the date of first disbursement, whether partal or full, shall
oe applicable fill the next rese! date, irespective of MCLR applicable on the date of
sancticn and irrespective of the changes in the henchmerk curing the interim

13. The Interest resel dale linked ta loan r=newdl/review dateie. once in aveor.

14. The facility(s) being provided by Bank is/are unconditionally without prior notice
or the banrk has righ- for automatic concellafion cue fo detericration in horower's
credit worthiriess,

15. Undertaking from the co-borrower marking lien on the Terminal benefis and at
the fime of retrement of staff, amoun- equivalent to loan outstanding is kept wil oe
kept as term depuosil with bank lien 15 marked or the scme and TOR duly dischargad
Ey the tolder will be oledged with Bank.

5. Branch to obtain an affidavi from the Borower stafing that ha has no ever clues
with any bank ¢ Fls and obicining latest statement o° account.

I7. Lmits fo be disbused / released only after compliance of all pre-disburserment
term: and conditions, vetfing of documents and submission of compliance
cerfifcate to I0. In case of branches under Concurrent audit, cerfificate from
concurrent auditor regarding compliaqce of all pre-disbusement terms of sanction
and in case of branches not uncer concurent aadit, submission of complicance
cerfificate by BM to 70.

1€. Review - Yearly, Hd <A1 §ebi For DEEA B
o I |

o

fRfer- RIS | Pimprig Sch -
] R
y Jé”i l'\J /
Accountant T iehligaacer




